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Szanowni Panstwo,

W 2016 roku polska gospodarka osiagnefa wzrost PKB na poziomie
2,8%. To nieco mniejsza dynamika niz w 2015, ale wciaz bardzo dobry
wynik. Branza leasingowa niezmiennie byfla istotnym uczestnikiem
i beneficientem tego wzrostyu, finansujac inwestycje o wartosci
ponad 58 mld z, pomimo 5,5% (r/r) spadku nakfadéw na inwestycje
w gospodarce.

Dla Millennium Leasing byt to réwniez dobry rok. Podpisalismy umowy
leasingu ruchomosci o wartosci przekraczajacej 3 mld PLN, co przetozyto
sie na ponad 15% wzrost w stosunku do 2015 roku. Nasza praca
nad wykorzystaniem wdrozonego we wczesniejszym okresie systemu
informatycznego, usprawnianiem procesdw, szybkoscia dostarczenia
decyzji Klientowi i jakoscia szeroko rozumianego serwisu jest doceniana
przez firmy. W 2016 roku przekonaliémy do siebie prawie 5 tys.
nowych Klientéw, a dynamika wzrostu w szczegdlnie wymagajacych
i konkurencyjnych kategoriach, takich jak samochody osobowe
i ciezarowe do 3,5 tony pokazuje, ze efekty tej konsekwentnej pracy
pozwalaja nam odnosi¢ spore sukcesy.

Gtownym nosnikiem naszego biznesu pozostaja Klienci i budowane
z nimi relacje, oparte o kompetencje naszych doradcéw, znajomosc
branz, ale i specyfiki biznesu poszczegdlnych partnerdw. Strategicznie
wazna jest dla nas takze bliska wspdtpraca z Bankiem Millennium
w oferowaniu petnej gamy produktéw finansowych. Nasza
aktywno$¢, gtéwnie w segmencie korporacyjnym, pozwolita nam
przekroczy¢ w 2016 roku 1 mld PLN wartosci maszyn i urzadzen,
ktére sfinansowalismy dla naszych Klientéw.

Jeste$Smy firma uniwersalng, dlatego tez w kolejnych miesiacach
bedziemy dba¢ o zréwnowazony wzrost we wszystkich segmentach
rynku. Zalezy nam jednoczesnie, by uniwersalnos¢ nie odbierata nam
tozsamosci, ktéra wyrdznia nas na tle konkurencji. Dlatego, chcac
dostarczac najwyzszej jakosci ustugi, pracujemy nad soba. VWdrozylismy
i przywiazujemy wielka wage do wartosci korporacyjnych, jakimi sa
Budowanie Zaufania, Szacunek, Efektywnos¢ i Odpowiedzialnos¢
oraz Rozwdj Kompetencji. Wierzymy, ze praca nad soba, wewnatrz
organizadji, jest najlepsza droga by trwale i przekonujaco prezentowac
je na co dzien naszym Klientom.

Dear Sir or Madam,

In 2016 Polish economy noted an economic growth of 2.8% GDP.
This dynamic is slightly reduced when compared to 2015; however
this is still a very good outcome. The leasing sector continued to be
an important participant and beneficiary of this growth, financing
investments worth more than PLN 58 billion despite 5.5% (yly)
decrease in investment expenditures in the economy.

[t was a good year for Millennium Leasing as well. We've signed
leasing agreements of movable assets worth over PLN 3 billion, which
resulted in over 15% increase compared to 2015. Our efforts to utilize
a computer system implemented earlier; to streamline the processes,
to work on swiftly providing the Customer with a decision and on the
quality of services in a broad sense are all appreciated by companies.
In 2016 we convinced nearly 5 thousand new Customers to join us
and the dynamic growth in particularly demanding and competitive
categories, such as passenger cars and trucks up to 3.5 t, show that
the effects of those consistent efforts allow us to be very successful.

The Customers and the relations we build with them based on the
competence of our consultants, knowledge of the sectors and the
specific nature of business of our individual partners remain the main
supporters of our business. Close cooperation with Bank Millennium
in offering a full range of financial products is strategically important to us.
Our activities, especially in the corporate segment, allowed us to exceed
PLN 1 billion in value of machines and equipment financed for our
Customers in 2016.

We are a universal company, therefore in the coming months we
will take care of sustainable growth in all of the market segments.
Simultaneously it is important to us not to lose our identity for the sake
of universality, as this is our identity that makes us stand out against our
competition. This is why, while striving to provide the highest quality of
services, we work to better ourselves. VWe've implemented corporate
values which are of great importance to us. Those include Confidence-
building, Respect, Efficiency and Responsibility, as well as Competence
Development. We believe that working to better ourselves is the
best way to constantly and consistently present those values to our
Customers on a daily basis.

Z powazaniem

Yours faithfully,

Marcin Balicki
o)

Prezes Zarzadu
Millennium Leasing sp. z o.0.
President of the Management Board
of Millennium Leasing sp. z 0.0.






3,1 mld pln

warto$¢ zawartych umoéw leasingu
total lease contract value

O NAS

Millennium Leasing sp. z o.0. nalezy do Grupy Banku Millennium,
co gwarantuje Spodice i jej Klientom stabilnos¢ finansowa oraz
wiarygodnos¢ swiadczonych ustug.

Spdtka jest uniwersalng i jedna z najdtuzej funkcjonujacych na rynku firm
leasingowych w Polsce. Jej dziatalno$¢ obejmuije finansowanie wszelkich
$rodkéw trwatych: samochoddw osobowych i dostawczych, maszyn
i urzadzen dla wiekszosci branz, srodkéw transportu ciezkiego (w tym:
drogowego, kolejowego, wodnego i powietrznego) oraz nieruchomosci.
Do grona Klientéw nalezg zaréwno mikroprzedsiebiorcy, jak i Klienci
korporacyjni.

Jako$¢ obstugi oraz rozwiazania przynoszace wymierne korzysci to
kluczowe aspekty wsp&ipracy, na ktérych oparte sa dtugofalowe
relacje Millennium Leasing z Klientami. Podstawa dziafalnosci Spotki
jest rowniez znajomo$¢ rynku, na ktérym dziata oraz profesjonalna
realizacja transakgji.

11,8

wzrost portfela
growth of business portfolio

ABOUT US

Millennium Leasing sp. z o.0. belongs to the Bank Millennium Group,
which guarantees financial stability and reliability of services provided
both to the Company and its Customers.

The Company is a universal leasing company and one of the longest
operating companies on the leasing market in Poland. Its activities
include financing of all kinds of fixed assets: passenger cars and trucks,
machinery and equipment for most industries, heavy transport vehicles
(including road, rail, water and air transport), and real estate.
Both microentrepreneurs and corporate Customers are among the
company’s Customer group.

The quality of service and solutions bringing notable benefits are key
aspects of cooperation on which long-term relationships with
Customers are based. The Company’s activity is also based on its
knowledge of the market on which it operates, and professional
conducting of transactions.

Rada Nadzorcza Millennium Leasing sp. z 0.0. / The Supervisory Board of Millennium Leasing sp. z o.0.

Joao Bras Jorge

Przewodniczacy Rady Nadzorczej / Chairman of the Supervisory Board

Prezes Zarzadu Banku Millennium SA / President of the Management Board of Bank Millennium SA

Andrzej Glinski

Wiceprzewodniczacy Rady Nadzorczej / Vice Chairman of the Supervisory Board
Czlonek Zarzadu Banku Millennium SA / Member of the Management Board of Bank Millennium SA

Fernando Bicho
Czlonek Rady Nadzorczej / Member of the Supervisory Board

Wiceprezes Zarzadu Banku Millennium SA / Vice President of the Management Board of Bank Millennium SA

Maria Jose Campos, Wojciech Haase, Wojciech Rybak
Czlonkowie Rady Nadzorczej / Members of the Supervisory Board

Czonkowie Zarzadu Banku Millennium SA / Members of the Management Board of Bank Millennium SA

Zarzad Millennium Leasing sp. z 0.0. / The Management Board of Millennium Leasing sp. z o0.0.

Marcin Balicki
Prezes Zarzadu / President of the Management Board

Edward Marek tazarz, Agnieszka Kozakiewicz
Cztonkowie Zarzadu / Members of the Management Board



maszyny i urzadzenia
8, 9% machines and devices

7

udziatu w rynku

leasingu ogétem
shares in the
leasing market

DZIALALNOSC BIZNESOWA

W 2016 roku Spétka podpisata 16,6 tys. umdw leasingu o wartosci
3,7 mld PLN, co oznacza wzrost w stosunku do wynikéw uzyskanych
w roku 2015 w ujeciu ilodciowym o 23,2% oraz o 11,3% w ujeciu
wartosciowym. Wedtug stanu na 31 grudnia 2016 r, liczba uméw
obstugiwanych przez Spétke wynosita ponad 46 tys, a wartos¢
zaangazowanego w czynne kontrakty kapitatu 5,2 mld PLN, co oznacza
wzrost w stosunku do stanu na 31 grudnia 2015 r. o 11,8%.
Spdtka posiadata w portfelu ponad 16,3 tys. Klientow, a 9% portfela
tworzyly przedsigbiorstwa, ktore wspdtpracowaty z Millennium Leasing
dtuzej niz 10 lat. Wynik finansowy netto Millennium Leasing w 2016 roku
wynidst 48 min PLN, przy przychodach z tytutu odsetek 199,1 min PLN.
Suma bilansowa na dzied 31 grudnia 2016 r. wynosita 5,4 mid PLN.
Spdtka zajefa 7 miejsce w rankingu firm leasingowych w Polsce pod
wzgledem wartosci aktywow sfinansowanych leasingiem (ruchomosci
i nieruchomosdci), a jej udziat w rynku leasingu w Polsce w 2016 roku
stanowit 6,0%. Millennium Leasing znalazta si¢ na czwartym miejscu
w finansowaniu pojazdéw ciezkich z grupy transportu drogowego,
kolejowego i powietrznego za 2016 r. kaczna warto$¢ sfinansowanych
przedmiotéw w tej grupie wyniosta 1,2 mld PLN. W kategorii
pojazdéw ciezkich transportu drogowego finansowanych leasingiem,
Spotka uplasowata sig na czwartej pozycji z wysokimi udziatami w rynku,
odpowiednio: naczepy/przyczepy: 9,7%, autobusy: 10,7%, samochody
ciezarowe o masie powyzej 3,5 t: 8,9% oraz ciagniki siodtowe: 5,6%.
Wartoé¢ sfinansowanych maszyn i urzadzen osiagneta w 2016 roku
poziom 1 037 min zt, z 8,9% udziatem w rynku.

W grupie pojazddéw lekkich (pojazdéw osobowych, dostawczych
i ciezarowych do 3,5 t) Spdtka uzyskata 3,6% udziat w rynku. W rankingu
nieruchomosci oddanych w leasing, Spdtka zajeta 6 miejsce, a jej udziat
w rynku stanowit 5,0%. Od 1991 r. tj. od poczatku dziatalnosci Spotka
zawarfa ogdtem blisko 173 tys. umow leasingu z 52,5 tys. Klientdw,
na faczna kwote 253 mid PLN. Struktura rodzajowa aktywow
w portfelu Millennium Leasing (stan na 31.12.2016 r) przedstawia sie
nastepujaco: 46% - transport ciezki, 19% - pojazdy osobowe, dostawcze
i ciezarowe do 3,5 t, 29% - maszyny i urzadzenia, 6% - nieruchomosci.
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transport ciezki
heavy transportation

BUSINESS ACTIVITY

In 2016 the Company signed 16,600 leasing agreements worth PLN
3.1 billion, which means an increase in relation to the results achieved
in 2015 in terms of quantity by 23.2% and in terms of value by 11.3%.
As of 31 December 2016, the number of agreements serviced by the
Company amounted to over 46,000, and the value of capital employed
in active contracts — PLN 5.2 billion, which means an increase by 11.8%
in relation to the status as of 31 December 2015. The Company had
over 16,300 Customers in its portfolio, and enterprises which had been
cooperating with Millennium Leasing for more than 10 yevars account
for 9% of the portfolio. The net financial result of Millennium Leasing
in 2016 amounted to PLN 48 million, with the interest revenue of PLN
199.1 million. The balance sheet amount as of 31 December 2016
amounted to PLN 54 billion. The Company was 7th in the ranking
of leasing companies in Poland in terms of value of assets financed
by leasing (movable and real estate), and it had a 6.0% share in the
leasing market in Poland in 2016. Millennium Leasing came in fourth
in the financing of heavy transportation from the road, rail and air
transport group for 2016. The total value of financed objects in this
group amounted to PLN 1.2 billion. In the category of heavy transport
road vehicles financed by leasing, the Company came fourth, with high
shares in the market, respectively: trailers/semi-trailers: 9.7%, buses:
10.7%, trucks over 3.5 t: 8.9% and heavy trucks units: 5.6%. The value
of machines and equipment financed reached the level of nearly PLN
1,037 million in 2016, with the 8.9% market share.

In the group of light transportation (passenger cars, commercial
vehicles and trucks up to 3.5 t), the Company gained a 3.6 % market
share. In the ranking of leased real estate, the Company came 6th,
and it had a 5.0% market share. From 1991, ie. from the beginning
of its operations, the Company has concluded nearly 173,000 leasing
agreements in total with 52,500 Customers, for the total amount of
PLN 25.3 billion. The structure of assets in the portfolio of Millennium
Leasing by type (as of 31.122016) is as follows: 46% - heavy
transportation, 19% - passenger cars, commercial vehicles and trucks
up to 3.5 t, 29% - machinery and equipment, 6% - real estate.



pojazdy osobowe,
dostawcze i cigzarowe

do 3,5t

passenger cars, commercial
vehicles and trucks up to 3.5t

3,6%

Sprzedaz ustug Millennium Leasing realizowana jest przez doradcéw
leasingowych w ponad 60 placéwkach w catej Polsce. Dziatania
sprzedazowe Spétki prowadzone sg takze w ramach aktywnej
wspdtpracy z doradcami bankowymi, w oddziatach detalicznych
i jednostkach korporacyjnych Banku Millennium. Spétka oferuje
przedsiebiorcom szeroki wachlarz ustug finansowych, uwzgledniajacy
zaréwno produkty leasingowe jak i produkty bankowe. Dedykowani
doradcy Millennium Leasing maja tym samym mozliwos¢ dopasowania
oferty do indywidualnych potrzeb Klientéw. Udziat kontraktéw zawartych
przez Millennium Leasing w 2016 z Klientami wsp&tpracujacymi
réwniez z Bankiem Millennium stanowit 99,5% tacznej wartosci
uruchomionych uméw leasingu. Dzieki tak rozbudowanej sieci
sprzedazy, ustugi Millennium Leasing dostepne sa na terenie catej Polski.

ZARZADZANIE RYZYKAMI

W 2016 roku Millennium Leasing ustalala odpisy aktualizacyjne
naleznosci leasingowych zgodnie z wymogami MSR 39. Wedtug stanu
na dzier 31 grudnia 2016 r. wartos¢ utworzonych rezerw na naleznosci
leasingowe wynosita 129,0 min PLN, co stanowito 2,4% pokrycia
portfela naleznosci. Odpis aktualizujacy z tytutu strat poniesionych
nierozpoznanych (IBNR) wynidst 27,7 min PLN. W celu neutralizacji
ryzyka walutowego powstajacego na naleznosciach leasingowych
z umdw w walutach obcych, Spdtka korzysta ze zrédet finansowania,
ktére pozwalaja na ciagte i trwate utrzymanie zobowiazan walutowych
odzwierciedlajacych strukture aktywdw dewizowych. Analogicznie jak
w przypadku ryzyka walutowego, Spdtka stale monitoruje strukture
naleznosci leasingowych pod wzgledem rodzaju oprocentowania
i adekwatnie do niej ksztattuje strukture swoich zobowigzan. Podpisane
z Bankiem Millennium umowy o finansowaniu gwarantujg mozliwo$¢
szybkiego uptynnienia naleznosci leasingowych. Spétka stosuje szereg
instrukcji wewnetrznych, ktére stuza ograniczaniu ryzyka operacyjnego.

nieruchomosci
real estate

5%

Services are sold by leasing consultants in over 60 facilities points all
over Poland. The Company’s sales activities are also conducted in the
active cooperation with bank relationship managers, in retail branches
and corporate units of Bank Millennium. The Company offers a wide
range of financial services to entrepreneurs, including both for leasing
products and banking products. Thus Millennium Leasing’s dedicated
consultants may adjust the offer to Customers’ individual needs.
The share of contracts concluded in 2016 by Millennium Leasing with
Customers cooperating with Bank Millennium as well constituted
99.5% of the total value of leasing agreements initiated. Thanks to such
extended sales network, services offered by Millennium Leasing are
available throughout Poland.

RISK MANAGEMENT

In 2016 Millennium Leasing was determining revaluation write-offs for
leasing receivables in accordance with the requirements of MSR 39.
As of 31 December 2016, the value of provisions created for leasing
receivables amounted to PLN 129.0 million, which constituted 2.4%
of the coverage of the liabilities portfolio. The revaluation write-offs
for incurred but unrecognized (IBNR) losses amounted to PLN 27.7
million. For the purpose of neutralization of FX risk arising in leasing
receivables under agreements in foreign currencies, the Company uses
financing sources which allow continuous and durable maintenance
of FX liabilities reflecting the structure of FX assets. Similarly as in
the case of FX risk, the Company continues to monitor the structure
of leasing receivables in terms of interest rates and adequately adjusts
the structure of its liabilities to it. The financing agreements signed with
Bank Millennium guarantee the possibility of quick liquidation of leasing
receivables. The Company applies a number of internal instructions
which are used to mitigate the operating risk.



Wiecej niz proste
finansowanie

WAZNE FAKTY Z ZYCIA SPOKI

W styczniu 2016 roku Millennium Leasing stworzyta kolejna odstone
funkcjonujacego juz w ofercie Spétki produktu ,Leasing Eko Energia”.
Decydujac sie na udziat w ,Programie Leasing Eko Energia PRO”
przedsiebiorcy uzyskuja szereg korzysci. VVybierajac przedmiot
finansowania z szerokiego spektrum energooszczednych maszyn
i urzadzan, przedstawiciele mikro, matych i srednich firm moga otrzymac
elastyczng premie rosnaca w latach, w wysokosci do 5%, w zaleznosci
od okresu finansowania. Program wspieraja Fundusze Poreczeniowe
dostepne praktycznie z kazdego miejsca w Polsce, bo az w 13 polskich
wojewddztwach. Oferujg one dodatkowe wsparcie finansowania,
umozliwiajac przedsiebiorcom pozyskanie srodkdw na inwestycje.

Spdtka w 2016 roku wprowadzita do swojej oferty ustuge Autokomfort+,
ktéra umozliwia wygodne, szybkie i oszczedne serwisowanie pojazdow
do 3,5t. Dzieki niej Klienci otrzymuja dostep do hurtowych zakupdw
czesci i ustug serwisowych w atrakcyjnych, statych w catej Polsce cenach
rabatowych, takze w autoryzowanych stacjach obstugi pojazddw.

W zakresie kompleksowej oferty finansowania, w 2016 roku Spétka
dokonywata ubezpieczenn przedmiotéw leasingu w ramach umow
podpisanych z czotowymi firmami ubezpieczeniowymi. W roku 2016
Klienci Millennium Leasing zawarli 11 083 nowe ubezpieczenia,
a wartos¢ ubezpieczonych débr w 2016 roku przekroczyta 3,8 mid zt.
Millennium Leasing oferuje swoim Klientom ubezpieczenia majatkowe
i komunikacyjne (w tym takze ubezpieczenie wieloletnie, z niezmiennoscia
stawek ubezpieczenia w calym okresie trwania umowy). Spodtka
proponuje takze produkty dodatkowe, zabezpieczajace ryzyka
Klientéw zwiazane z prowadzong dziatalnoscia. Wychodzac naprzeciw
oczekiwaniom swoich Klientéw, w 2016 roku Spdtka Millennium
Leasing uruchomita numer telefonu: 801 572 572, pod ktérym
mozliwe jest szybkie zgloszenie kazdej szkody lub wypadku, niezaleznie
od towarzystwa ubezpieczeniowego, gdzie Klient ubezpiecza przedmiot.

More than simple
financing

IMPORTANT FACTS ABOUT THE COMPANY

In January of 2016 Millennium Leasing has created a new edition of
“Leasing Eko Energia PRO” product, which was already offered by the
Company. By deciding to take part in “Program Leasing Eko Energia
PRO” the entrepreneurs receive a number of benefits. By choosing
the financed asset from a wide range of energy-efficient machines and
equipment, representatives of micro, small and medium enterprises can
receive a flexible bonus grooving over the years to up to 5%, depending
on the financing period. The program is supported by Surety Funds
available virtually in any part of Poland, i.e. in as many as 13 Voivodeships.
They are offering additional financing support to enable entrepreneurs
to raise funds for their investments.

In 2016 the Company introduced Autokomfort+ service which allows
for comfortable, swift and economic servicing of vehicles up to 3.5 t.
Thanks to this service the Customers have access to wholesale purchase
of parts and maintenance services, also at licensed workshops, at an
attractive discount price fixed throughout Poland.

According to the complex financing offer; in 2016 the Company
insured objects of lease under agreements signed with leading
insurance companies. In 2016 the Customers of Millennium Leasing
conducted 11 083 new insurance agreements and the value of assets
insured in 2016 exceeded PLN 3.8 bIn. Millennium Leasing offers
property and motor insurance to its Customers, including long-term
insurance, with fixed insurance rates during the entire term of the
agreement. The Company also offers additional products, hedging the
Customers’ risks connected with their business activity. To meet the
expectations of the Customers, in 2016 Millennium Leasing company
launched a special helpline: 801 572 572, where one can quickly report
any accident or damage, regardless of insurance company insuring
the Customer’s asset.



Dtugofalowe relacje
na partnerskich zasadach
— ponad 10 lat wspotpracy

z 9% Klientéw

Long-term partnership
relations — over 10 years
of cooperation with 9%
of the Customers

Dedykowane programy:

e dla wybranych grup
aktywow

¢ dla dostawcoéw przedmiotow
— programy vendorskie

Specjalizacja rozumiana

jako dogtebna znajomos¢

segmentow rynku

Dedicated programs:

¢ for selected groups of assets

¢ for Vendors and asset
suppliers - vendor programs

Specialization understood
as an in-depth knowledge
of market segments

Aktywne wsparcie w strukturyzowaniu
transakgji przy udziale certyfikowanych doradcéw

Active support in structuring transactions with
the participation of certified consultants

Firma odpowiedzialna
spotecznie — realizacja
programoéw
proekologicznych

Socially responsible Company
— implementation of eco
programs




SPRAWOZDANIE FINANSOWE ZA ROK 2016
FINANCIAL REPORT 2016

Sprawozdanie z zyskéw i strat i innych catkowitych dochodéw Millennium Leasing sp. z 0.0. za 2016 1.
Statement of profit or loss and other comprehensive income of Millennium Leasing sp. z o.o. for the year 2016

Przychody z tytutu odsetek Interest income 199 130,3
Koszty z tytutu odsetek Interest expense (87 912,8)
Przychody z tytutu prowizji i optat Fee and commission income 107257
Koszty z tytutu prowizji i opfat Fee and commission expense (2.802,1)
Wynik z tytutu prowizji Net fee and commission income 79236
Pozostate przychody operacyjne Other operating income 245939
Przychody operacyjne Operating income 143 735,0
Koszty dziatania General and administrative expenses (50 060,6)
Wynik z tytutu utraty wartosci aktywow Impairment charges (21 386,8)
Amortyzacja Depreciation and amortisation (2 147,8)
Pozostate koszty operacyjne Other operating expense (8 409.8)
Koszty operacyjne Operating expense (82 005,0)
Podatek dochodowy Income tax | (13 447,1)
Zysk za okres Net profit for the period 48 282,9
Catkowite dochody ogdtem Total comprehensive income 482829

Sprawozdanie z sytuacji finansowej Millennium Leasing sp. z 0.0. wg stanu na 31.12.2016 r

Statement of financial position of Millennium Leasing sp.

Aktywa stan na 31.12.2016

z 0.0. as at 31.12.2016

Assets as at 31/12/2016

w tys. PLN / in PLN th

Srodki pieniezne Cash and cash equivalents 351248
Naleznosci leasingowe Leasing receivables 51541701
Naleznosci publicznoprawne, w tym: Tax related receivables, including: 182226
Naleznosci z tytutu podatku dochodowego Income tax receivables 0,0
Aktywa finansowe wyceniane do wartosci godziwej Financial assets valued at fair value through profit and loss 57
przez rachunek zyskéw i strat

Inwestycyjne aktywa finansowe Investment financial assets 20
Rzeczowe aktywa trwate Tangible assets 63419
Wartosci niematerialne Intangible assets 107126
Aktywa z tytutu podatku odroczonego Deferred tax assets 859982
Aktywa trwate do zbycia Assets classified as held for sale 111868
Pozostate aktywa Other assets 914434

Aktywa razem

Total assets

5413 2081

Pasywa stan na 31.12.2016

Equity and Liabilities as at 31/12/2016

w tys. PLN / in PLN th

Zobowigzania Liabilities

Zobowigzania z tytutu finansowania Liabilities due to financing 4709 8516
Zobowigzania finansowe wyceniane do wartosci godziwej Financial liabilities valued at fair value through profit and loss 1332
przez rachunek zyskéw i strat

Zobowiazania z tytutu dostaw i ustug Trade liabilities 836242
Zobowiazania publicznoprawne Tax related liabilities 90420
Zobowigzania z tytutu emisji dtuznych papieréw wartoéciowych | Debt securities 416 9378
Rezerwy Provisions 580,5
Pozostate zobowiazania Other liabilities 199019

Kapitat wtasny [=e[V]18%

Kapitat zaktadowy Share capital 481950
Zyski zatrzymane Retained earnings 124 940,1
Kapitat z aktualizacji wyceny Revaluation reserve 18

Kapitat wtasny razem

Pasywa razem

Total equity
Total equity and liabilities

173 136,9

5413 208,1




Opinia i Raport Niezaleznego Bieglego Rewidenta
Rok obrotowy konczacy sie 31 grudnia 2016 roku
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Odpawiedzialnodé bieglego rewidenta
Jestesmy odpowiedzialni za wyradenic opinii o tym sprawozdaniu finansowym na podstawie
praeprowadzonego prees nas badania,
Badanie pﬂepmd}.ﬂ!m; slmmn]e do postanowied rondeials 7 Ustawy o mchunkowodel ore
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Uwagamy, te uzyskane przez nas dowody badania stanowiy wystarczajgey | odpowiednia podstawg do
wytatenia opinii = badania.

. Spp z 0w, AL Arenii Ludosig 14, 00-638 Warssaauwn, Polskn, T: +45 (22) 746 4000, Fr
*48 (22) 742 4090, wans pre.com
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Agnieszka Accordi-Krawiee

Kluczowy Biegly Rewident
Numer ewidencyjny 11665

Warszawa, 23 marca 2007 1.

Opinion and Report of the Independent Auditor
Financial Year ended on 31 December 2016

s
pwe

Independent Registered Auditor’s Report
‘to the Shareholders” Meeting and Supervisory Board of Millenninm Leasing Sp. z 0.0,

Report on the financial statements

We have audited the ing financial Leasing Sp. 2 0.0. (hereinafter
called “the mepnm’]. Stanislawa Zaryna 24, Warsaw, wl\uch comprise the statement of financial
position as at 31 2016, the of income, the «of changes in
e?mty, the statement olc:\sh ﬂo:;lhr':he year from 1 January to 31 December 2016 and a summary

notes,

Management's Responsibility

The Company's Board is responsible for the of these financial stitements,
Dll the basis of mrecthr maintained bnohs of account, and their fair presentation in accordance with

| Financi ds as adopted by the European Union and in accordance
qu| the applicable mgula.uons The Company’s Board is also ible for internal
controls as v to enable the ion of financial that
are free from material misstatement, whether due to froud or error,

The Management Board and Super\‘tsno Board is nhhged to ensure that the- E‘manm] statements meet
the of the A ot of 29 Sep 1994 ("the t* - Journal of Laws

o[zmﬁ item 1047 as amended).

Auditor's Responsibility

Our ibility was press an opinion on these fi 1 based on our audit.

We fucted our audit in ] with section 7 of the Accounting Act and International

Standards on Auditing as adopted by the National Council of Certified Auditors as the National

lards on Audit and witha lution dated 10 February 2015, These standards require

that we comply with ethical reqmrenm and plan and the audit to obtain reasonable
about whether the fi free from material misstatement.

An andit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material mi of the financial whether due to fraud or
error, In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to desi;n audit puu:edums that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An andut a]so mcludes e\ﬂl\mtms the appropriateness of
mnmnm policies used and the bl made as well
the overall p ion of the l'manua]

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Conpers Sp. 7 0.0, fanal Business Conter, Al Armif Ludowrg 14, 00-638 Warssawa,
Polska, T: +48 (22) 746 000, Fr +48 (22) 742 3040, www.pue.com

pwc

s Report
ing and Supervisory Board of Millennium Leasing Sp. z 0.0,

to the Shareholders’

Opinion

In our opinion, the accompanying financial statements:

=

. give a true and fair view of the Company's financial position as at 31 December 2016 and its
ﬁuam:ml performance and its cash flows for the year from 1 Jannary to 31 December 2016,

f with the ional Financial Rep % dards as adopted by the European

Unm and the applicable accounting pelicies;

b. comply in terms of form and content with the applicable laws and the Company's tum of
Association;

«¢. have been prepared on the basis of correctly maintained books of account.
Repaort on Other Legal and Regulatory Requirements

Opindon on the Report on the Company’s operations
Our opinien on the audit of the financial statements does not cover the Report on the Company's

operations.

The Company’s Manage Board is responsible for the preparation of the Ilepun m the Company’s
ions in i with the A ing Act. Further, the obliged to ensure

that the Report on the Company's operations meets the i of the ing Act.

‘With respect to our audit of the financial statements, our responsibility was to read the Report on the
Company’s operations and consider whether the information included in this Report complies with the
regulations of article 49 of the ing Act and is i with the ion in the related
financial statements. Our responsibility was also to consider, based on the knowledge of the Company
and its emvironment obtained during our audit, whether the Report on the Company's operations does
not contain any material misstatements.

In our opﬂmml.tlr:ml'urmalwn wntamed :n lln: Report on the Company’s operations for the year from
1January to 31 December i article 49 of the Accounting Act and is
consistent with the information mtl\c lndlted financial statements,

Further, based on the knowledge of the Company and its environment obtained during our audit we
have not identified any material in the Report on the Company's operations.

Auditor conducting the audit on behalf of Pri Coopers Sp. 2 0.0, Audit
Company No. 1442

Agnicszka Accordi-Krawice

Key Registered Auditor
Mo, 11665

‘Warsaw, 23 March 2017
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